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CENTRAL COAST ALTERNATIVE CARE GROUP LTD
TRADING AS COASTLINK RESPITE CARE
ABN 96 002 951 868

DIRECTORS’ REPORT

Central Coast Alternative Care Group Lid director(s) presents this report on the company for the financial
year ended 30 June 2023,

Directors
The namel(s) of the director(s) in office at any time during or since the end of the year are:

John Mouland {Chair}

Stephen Glen {Deputy Chair)

Assoclate Professor; Dr Lisa Barnes (Treasurer)

Ainslie Whitburn {Directar)

Anthony Tuxworth {Dlrector)

Dr Brek Glenn (Director}

Helen Roberts (Director — Retired 30 Qctober 2022)

Steven Paul (Director — Resigned 21 September 2023)
Rebekah McLachlan {Director - Appointed 21 October 2022}
Nicole Redmeond (Director — Appointed 21 Cctober 2022)

The Directors have been in office since the start of the financial year to the date of this report uniess
otherwise stated,

Oporating result

The deficit of the company for the financial year amounted to $257 675 (2022 surplus; $408,641),
Review of Operations

A review of the company’s operations during the financial year, and the resulis of those operaticns, shows
that the Company continues to meet all Disability comply with the Disabilily Practice Standards and Aged
Care Quality Standards, including quality and safeguarding arrangements that provide assurance to
Coastlink disability and aged care clients.

The company's operations during the year performed as expected In the opinion of the director(s).
Significant Changes in the State of Affairs

No signiflcant changes in the company's state of affairs occurred during the financial year.
Princlpal Activitles

The principal activities of the company during the financial year were supports delivered in the following
programs:

» National Disability Insurance Scheme;
s  Commenwealth Home Support Programme; and
« Continuity of Support Programme,
Na significant change in the nature of these aclivities cccurred during the year,

Contributions on winding up

In the event of the company being wound up, ordinary members are required to conlitibute a maximum of
$1 each. Honorary members are not required to contribute.

The total ameount that members of the company are liable to contribuie if the company is wound up is $8,
based on 8 current ordinary members.

Environmental Issues

The Responsible persons believe the company has compiled with all significant environmental regulations
under a law of the Commonwealth o of a state or territory.

Dividends

The Corporatlons Law prohibits a company limited by guarantes from paying dividends.
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CENTRAL COAST ALTERNATIVE CARE GROUP LTD
TRADING AS COASTLINK RESPITE CARE
ABN 96 002 951 868

DIRECTORS’ REPORT
Events Subsequent to the End of the Reporting Period

After year end, but before the signing of the financial statements, the Directors were negotiated a deed of
release with respect to the employment of the company's Chief Executive Officer. At the date of the
financial statements the deed of release was finalised and contains confidentiality clauses, hence no
further details can be disclosed with respect to this matter. In the meantime Sharon Mansfield has been
appointed as Acting Chief Executive Officer of the Company.

No other matters or circumstances have arisen since the end of the financial year which significantly
affected or may significantly affect the operations of the company, the results of those operations, or state
of affairs of the company in future financial years.

Auditor's Independence Declaration

A copy of the auditor's independence declaration as required under section 60 of the Australian Charities
and Not-for-profit Commission Act 2012 is set out on page 5.

This director’s report is signed in accordance with a resolution of the directors

' t Director
Date: ctober 2023 Date: 7 5 October 2023




FORTUNITY

CHARTERED ACCOUNTANTS « FINAMNCIAL PLANNERS

Auditor’s Independence Declaration
To the Members of Central Coast Alternative Care Group Limited
Trading as Coastlink Respite Care

As lead auditor for the audit of Central Coast Alternative Care Group Lid for the year ended 30 June
2023, | declare that, to the best of my knowledge and belief, there have been:

(i) no contraventions of the auditor independence requirements as set out in the Australian Charities
and Non-for-profits Commission Act 2012 in relation to the audit; and

(i) no contraventions of any applicable code of professional conduct in relation to the audit.

FORTUNITY ASSURANCE

Adrian Thomps
Partner

135 The Effrance Road
Erina NSW 2250

Dated: 20 October 2023

Fortunity Assurance == o wzal =
5 Erina Business Park 155 The Entrance Road
FOBOX 3622 Erina NSW 2250 Australia
Liability limited by a scheme approved under Tel- 02 4304 8888 Fax: 02 4304 8800
Professional Standards Legislation infeafartunity.com.au www.fortunity.com.au
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CENTRAL COAST ALTERNATIVE CARE GROUP LTD
TRADING AS COASTLINK RESPITE CARE
ABN 96 002 951 868

STATEMENT OF PROFIT OR LOSS & CTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2023

Note 2023 2022
$ $

Revenue
Revenuss 4a 14,194,870 11,209,041
Other revenues 4a 112,095 1,326,665
Total Revenue 14,306,865 12,535,706
Expenses
Service promotion and development expense {83,088} {64,380)
Strata fees and rates expense {22,448) {20,662)
Advertising expenses {83,367) (59,009}
Auditar's remuneration {31,045) (15,812}
Employee benefits expense (12,074,340) {10,458,303)
Bad and doubtful debts {343,337) -
Depraciation and amortisation expense 4b {365,546) (366,023)
Finance costs 4o (85,623) (5,352)
Vehicle expense {204,495) {161,357)
Equipment expenses (7,648} {10,056)
Client expenses {267,208) {106,030]
Legal & consultancy expenses {76,577) {103,169}
Subscription expenses (159,184) (71,728}
Insurance expense {75,208) (59,007)
Qcolpancy expenses {(57,069) (34,426)
Office supplies expense (67,773) {51,830)
Repalrs and malntenance expense (54,117) {48,581}
Loss on disposal of assets - {27,247)
Other expenses {148,863} (282,780)
Group home expenses {356,906} (193,323}
(Deficit} / surplus hefore income fax (257,675) 408,641
Income tax expense - -
{Deficit) / surplus after income tax (257,675) 408,641
Other comprehensive Income
Gain / (Loss) on the revaluation of financial assets 13,951 (7,551)
Gain on valuation of freehold land and bulldings - 1,111,726
Total comprehensive {deficit) / surplus for the year (243,724) 1,612,818

The accompanying notas form part of these financial statements.
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CENTRAL COAST ALTERNATIVE CARE GROUP LTD
TRADING AS COASTLINK RESPITE CARE
ABN 96 002 951 868

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2023
Note 2023 2022
$ $
Assets
Current Assets
Cash and cash equivalents 5 2,950,094 3,185,402
Trade and other receivables g 681,211 1,683,041
Financlal assets 7 297,174 280,101
Other current assets 8 192,197 87,525
Total Current Assets 4,120,676 5,246,068
Non-Current Assets
Property, plant and equipment 9 8,176,288 6,607,145
Intangible assets 10 111,139 102,345
Total Non-current Assets 8,287 427 6,708,480
Total Assets 12,408,103 11,955,559
Liabilities
Current Liabilitles
Trade and other payables 11 638,505 535,860
Borrowings 12 93,063 101,790
Employee benefits 13 720,346 955,371
Cther liabilities 14 3,291 45,312
Total Current Liabilities 1,456,105 1,638,333
Non-Current Liabllitles
Borrowings 12 2,353,269 1,500,198
Employee Benefits 13 194,290 168,865
Total Non-Current Liabilities 2,547 559 1,669,063
Total Liabilities 4,003,664 3,307,398
Net Assets 8,404,439 8,648,163
Equity
Reserves 15 1,981,117 1,977,166
Retained Surpluses 6,413,322 6,670,997
Total Equity 8,404,439 8,648,163

The accompanying notes form part of these financial statements.
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CENTRAL COAST ALTERNATIVE CARE GROUP LTD
TRADING AS COASTLINK RESPITE CARE
ABN 96 002 951 868

STATEMENT OF CHANGES IN MEMEERS FUNDS
FOR THE YEAR ENDED 30 JUNE 2023

Financial Asset Retained Total Equity
asset revaluation  surpluses
reserve reserve
$ $ $ $
Balance as at 3¢ June 2021 51,169 821,822 6,262 356 7,135,347
Surplus aftar income tax expense for the year - - 408,841 408,641
Loss on of fair value financial assets {7,551) - - {7.551)
Gain on the of fair value financial assets - 1,111,726 - 1,111,726
Balance as at 30 June 2022 43,618 1,933,548 6,670,997 8,648,163
Balance as at 1 July 2022 43,618 1,933,548 6,670,997 8,648,163
Deficit afler income tax expense for the year - - (257,675) (267,675}
Gain on of fair value financial assets 13,851 - - 13,951
Balance as at 30 June 2023 57,569 1,933,548 6,413,322 8,404,439

The accompanying notas form part of the financial statements,




CENTRAL COAST ALTERNATIVE CARE GROUP LTD
TRADING AS COASTLINK RESPITE CARE

ABN 96 002 951 868

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2023

Note

Cash flows from operating activities
Raceipts from customers and government
Paymenits to suppliers and employees
Interest received

Interest paid

Net cash provided by / (used in) operating activities 16
Cash flows from investing activities

Payments for investmants

Proceeds from investments

Payments for property, plant and equipment

Proceeds from dispesal of assets

Fayments for intangible assets

Net cash used in nvesting activities

Cash flows from financing activities

Repayments of borrowings

Proceeds from borrowings

Net cash provided by financing activitles

Net decraase in cash held
Cash and cash squivalents at beginning of year

Cash and cash equlvalents at the
end of the financial year 5

The accompanying notes form part of these financial statements.,

2023
$

16,274,286

(15,358,877)
21,486
(85,623)

851,272

(3,122)

(2,029,991)
122,322
(21,033)

(1,031,824

(910,000)
1,755,244

845,244

(235,308)

3,185,402

2,850,094

2022

11,387,647
(11,396,668)

2,073
{5,352)

(12,300)

683,043
(3,120,505)
32,087

(2,404,475)

(59,603)
1,609,500

1,549,897

(866,878)

4,052,280

3,185,402
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CENTRAL COAST ALTERNATIVE CARE GROUP LTD
TRADING AS COASTLINK RESPITE CARE
ABN 96 002 951 868

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Note 1. General Information

The financial statements cover Central Coast Alternative Care Group Limited (Company) as an individual
entity which is incorporated and domiciled in Australia, The financial statements are presented in Australian
dollars, which is the Company’s functional and presentation currency,

Central Coast Alternative Care Group Limited is a not-for-profit unlisted public company limited by guarantea,

The financial statements wers authorised for issus, in accordance with a resclution of a respongible persons,
on October 2023.

Note 2. Summary of Significant Accounting Policies

The principal accounting policies adopted in the presentation of the financial statements are sst out below.
These policias have been consistently applied to all the years presented, unless otherwise stated,

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early
adopted.

Basis of praparation

These general purpose financial statements have been prepared in accordance with Australian Accounting
Standards — Simplified Disclosure Requirements and interpretations issued by the Australian Accounting
Standards Board (AASB'"), the Austraflian Charities and Non-for-profits Act 2012 and asscciated ragulations
and the Auslralian Charities and Not-for-profit Conmmission Act 2012, as appropriate for non-for-profit oriented
enfities.

The financtal statements, except for the cash flow information have been prepared on an accruals basls and
are based on historical costs, medified, where applicable, by the measurement at fair value of selected non-
current assets, financial assets and financial liabilitties. The amounts presented in the financial statements
have been rounded to the nearest dollar,

Revenue

The Company grant funding, NDIS revenue, donations, fundraising, client centributions, interest and
invesiment income and the Company assesses whether the contract is enforceable and has sufficiently
speciiic performancs obligations in accordance with AASE15,

Where both these condition are satisfied the Company,

. identifies each performance obligation relating to the grani, NDIS revenue, donations, fundraising,
¢llent contribution and other incame;

. Recognises a contract lability for its obligations under the contract or agreement;

. Recognises revenue as it satisfies its perforimance obligations are delivered {Coastlinks
accommeodation, community and other services are provided)

When the contract is not enforceable or does not have sufficiently specific performance obligations, the
Company;
+  Recognise the asset received in accordance with the recognifion requirements of other applicable
acecounting standards (AASBY, AASB16 and AASB138);

. Recognises related amounts (being contributions by families and government as a deferred revenue
liabllity};

. Recognises Income immediately 1n profit or loss as the difference between the initial carrying amount
of the asset and the related amount.
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CENTRAL COAST ALTERNATIVE CARE GROUP LTD
TRADING AS COASTLINK RESPITE CARE
ABN 96 002 951 868

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Nots 2. Summary of Significant Accounting Pollcles {continued)

Revenue {continued)
Interast

Interest revenue is recognised as interest accrues using the effective interest method. This is 2 method of
caloulating the amortised cost of a financial assets and allocating the interest income over the relevant period
using the effective inferest rate, which is the rate that exactly discounts estimated future cash receipts through
the expected life of the financial asset to the net carrying amount of the financial asset.

Other revenue
All revenue is stated net of the amount of goods and services tax {GST),
Income Tax

As the company is a charitable institution in terms of subseaction 50-5 of the Income Tax Assessment Act 1997,
as amended it is exempt from paying income tax.

The company 15 endorsed as a Public Benevalent institution and has been granted FBT exemption and GST
congcession. These will remain in force unfil there is a change in the objective of the organisation or a change in
relevant legislation. ’

Cash and Cash Equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short
term, highly liquid investments with original maturities of three months or less that are readily convertible o
know amounts of cash and which are subject to an insignificant risk of changes in value.

Trade and other receivable

Trade recelvables are initially recognised at fair value and subsequently measured at amortised costs using
the effactive interast method, less any provision for impairment. Trade receivables are generally due for
setilement within 30 days,

Collectability of trade receivables is reviewed on an ongoing basis. Debts which are known to be uncollectabie
are written off by reducing the carrying amount directly, A provision for impairment of trade receivables is
raised when thare is objective evidence that the company will not be able to collect all amounts due according
1o the original terms of the receivables. Significant financial difficulties or the debtor, probability that the debtor
will enter bankruptey of financial reorganisation and defautt of delinquency in paymentis (more than 60 days
overdue) are considered indicators that the trade receivables may be impaired.

Trade and other receivable (continued)

The amount of the impalrment allowance is the difference hetween the assel’s carrying amount and the
present value of estimated future cash flows, discounted at the original effective interest rate. Cash flows
relating to short-term receivables are not discounted if the effect of discounting is immaterial.

Other receivables are recognised at amortised cost, less any pravision for impairment,
Property, Plant and Equipment
Freehold fand and Buildings

Freehold land and buildings are shown at fair value, based on periodic, at least every 3 years valuations by
extarnal independent valuers, less subsequent depreciation and impairment of the buildings. The valuatlons
are undertaken more frequently if there is a material change In the fair value relative fo the carrying amount.
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CENTRAL COAST ALTERNATIVE CARE GROUP LTD
TRADING AS COASTLINK RESPITE CARE
ABN 96 002 251 868

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3¢ JUNE 2023

Note 2. Summary of Significant Accounting Policies {continued)

Praperty, Plant and Equlpment {continued)
Freehold land and Buildings (confinued)

Any accumulatet depreciation at the date of revaluation is eliminated against the gross carrying amount of the
asset and the net amount is restated to the revalued amount of the asset. Increases Ih the cartying amounts
arising on revaluation of land and buildings are credited in other comprehengive income through to the
rovaluation surplus reserve in equily. Any revaluation decrements are initially taken in other comprehensive
income through the revaluation surplus reserve to the extent of any previous revaluation surplus of the same
asset. Thereafter the decrements are talen to prafit and loss.

Operation buildings, plant and equipment are stated at historical cost less accumulated depreciation and
impairment, Historical cost includes expenditure that is directly atfributable to the acquisition of the items,

Plant and squipment
Plant and equipment are measured on the cost basis less depreciation and impairment losses.

The carrying amount of plant and equipment is reviewed annually by directors to ensure it Is not In excess of
the recoverahle amount from these assets. The recoverable amount is assessed on the basis of the expected
net cash flows that will be received from the assets employment and subsequent disposal. The expected net
cash fiows have been discounted to their present valuss in determining recoverable amounts.

All other repairs and maintenance are charged to the income statement during the financial period in which
they are incurred.

Depreciation

The depreciable amount of all fixed assets including building, but excluding freehold land, is depreciated on a
straightdine basis over their usefu lives to the economis entity commencing from the time the asset is held
ready for use.

Property, Plant and Equipment {contihued)
The depreciation rates used for each class of depreciable assets are:

Class of Fixed Assat Depreciation Rale
Buildings 40 years
Office furniture, fittings and equipment 3-10 years
Plant and equipment 5-13 years
Motor Vehicles 3-8 years
Leaseheld improvemenis 4-40 years

The assets’ residual valuss and useful lives are reviewed, and adjusted if appropriate, at each balance sheet
date.

Leasehald improvements and ptant and equipment under lease are depreciated over the unexpired patiod of
the lease or the estimated useful iife of the assets, whichever is shorter,

An iten of property, plant and equipment is derecognised upon disposal or when thare is ho future economic
beneflt to the company. Galns and losses between the carrying amount and the disposal proceeds are taken
to profit and loss. Any revaluation surplus reserve relating to the fem disposed of it transferred directly to
retained profits.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount.

Gains and [osses on disposals are determined by comparing proceeds with the carrying amount. These gains
and losses are included in the income statement.
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CENTRAL COAST ALTERNATIVE CARE GROUP LTD
TRADING AS COASTLINK RESPITE CARE
ABN 96 002 951 868

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Note 2, Summary of Significant Accounting Policies {continued)

Intangible assets
Software

Significant costs associated with software are deferred and amortised oh a straighi-line basis over the petiod
of their expected benefit, being their finite life of 10 years.

Leases

At the inception of a contract the Company assesses if the contract caontains a lease. If there s a lease
present, a right-of-use asset and a corresponding lease liability is recognised by the Company where the
Company is a lessee, However, all contracts that are classified as short-term (lease with a remalning term of
12 menths of less) and leases of low value assets are recognised as an operating expenses on a straight-line
basis of the term of the lease,

Initially the lease liability is measured at the present value of the lease payments still to be paid at
commencement date, The lease payments areé discounted at the interest rate implicit in the lease. If this rate
cannot be readily determinad, the Company uses the incremental borrowing rate,

Lease payments included in the measurement of the lsase liabifity are as follows;

» Fixed leass payments less and lease incentives;

« \Variable lease payments that depend on an index rate, initially measured using the index or rate at the
commencement data;

+ The amount expected to be payable by the lessee under the residual value guarantees;

s The exercise price of purchase cptions, if the lessee is reasonably cartain to exercise the options;

= The Company does not act as a lessor in relation to the assets. Lease payments under extension
options if the lesses is reascnable certain to exercise the option; and

* Paymenis of penalties for terminating the lease, if the lease term reflects the exercise of an option to
terminate the lease.

The right-of-use assets comprise the initial measurement of the correspending lease liability as mentioned
above, any lease payments made at or before the commencement date as well as any initiat direct costs. The
subsequent measurement of the right-of-use assets is at cost less accumulated depreciation and impairment
losses.

Right-of-use assets are depreciated over the lease term or useful life of the underlying asset whichever is the
shortest, Where a lease transfer's ownership of the underlylng asset or the cost of the right-of-use assets
reflects that the Company anticipate to exerclse a purchase option, the specific asset is depreciation over the
useful life of the underlying

Impairment of Assets

At the end of each reporting perlod, the entity assesses whether there is any indication that an asset may be
impaired. If such an indication exists, an impairment test is carried out on the asset by comparing the
recoverable amount of the asset, being the higher of the assets fair value less costs to sell and value in use, {o
the assets carrying amount. Any excess of the assets carrying amount over its recoverable amount is
recognised immediately in profit or loss, unless the assst is carried at a revalued amount in accordance with
ancther standard (e.g. in accordance with the revaluation model in AASB 118). Any impairment loss of a
revalued assel is treated as a revaluation decrease in accordance with that other standard,

Where it is not possible to estimate the recoverable amount of an individual asset, the enfity estimates the
recoverable amount of the cash-generating unlt to which the asset belongs.
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CENTRAL COAST ALTERNATIVE CARE GROUP LTD
TRADING AS COASTLINK RESPITE CARE
ABN 96 002 951 868

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Note 2, Summary of Significant Accounting Policies (continued)

Financial Instruments
Recognition

Flnancial assets and financial liabilitles are recognised when the entity becomes a party to the contractual
provisions to the instrument. For financial assets, this is equivalent to the date that the company commits itself
to either purchase or sell the asset (i.e. frade date accounting is adopted). Financial instruments are initially
measured at cost which includes fransaction costs when the related contractual rights or obligations exist.
Subsequent to initial recoghition these instruments are measured as set out helow.,

Financial assels

Financlal assets that are within the scope of the accounting standards are required to be subsequent
measured at amortised or fair value on the basis of the company’s business model for managing financial
assels and the contractual cash flow characteristics of the financial assets. The company holds investment
classified as financial asset at fair value through cther comprehensive income. In adopting AASBS Financial
Instruments, the company has made an rrevocable election on initfal recognition te present gains and losses
on Investments in equity instruments that are not held for trading in other comprehensive income. No further
impairment of the financial assets at falr value through other comprehensive income will be racognised.

Financial liabifities

Non-detivative financtal liabflities are recognised at amortlsed cost, comprising original debt less principal
paymerits and amortisation.

Where there is an unconditional right to defer seftlement of the liahility for at Isast 12 months after the reporfing
date, the loans and borrowings are classified as non-current.

Finance Costs

Finance costs attributable to qualifying assets are capitalised as part of the asset. All other financial costs are
expensed in the pericd In which they are incurred,

Trade and Other Payables

These amounts represent liabilitles for goods and services provide to the company prior to the end of the
financial year and which are unpaid. Due to thelr short-lerm nature they ate measured at amortised costs and
are not discounted. The amounis are unsecured and are usuzlly paid within 30 days of recognition.

Employee Benefits
Short-term employes benefits

Liabilities for wages and salaries, including non-monetary benefits, annital lsave, long service leave and
accumulating sick lease expectsd o be settled wholly within the 12 months of the reporting date are measured
at the amounts expected to be paid when the liabilities are settled. Non-accumulating sick leave is expensed to
profit or loss when incurred.

Other long-term employes benefits

Tha liability for long service leava not expected to be settlied within 12 months of the reporting date is
recagnised in non-current liabilities, provided there is an unconditional right to defer settlement of the liability.
The liability is measured as the present value of the expected future payments to be made In respect of
services provided by employee up to the reporting date using the projected unit credit methad. Geonsideration is
given to expected fulure wage and salary levels, experience of employee deparlures and periods of service.,
Expesied future payments are discounted using market yields at the reporting date onh national government
bods with terms to maturity and currency that match, as clossly as possible, the estimated future cash
outflows,
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CENTRAL COAST ALTERNATIVE CARE GROUP LTD
TRADRING AS COASTLINK RESPITE CARE
ABN 96 002 951 868

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3¢ JUNE 2023

Note 2. Summary of Signficant Accounting Pollcles (continued)
Provisions

Provision are recognised when the company has a present {legal or constructive) obligations as a result of a
past event, it s probable the company will be required to setfle the obligations and a reliable estimate can be
made of the amount of the obligation. The amount recognised as a provislon Is the best estimate of the
consideration required to settle the present obligation af the reporting date, taking into account the risks and
uncertainties surrounding the chilgations. If the time value of money is material, provisions are discounted
using a current pre-tax rate specific to the liability. The increase in the provision resulting from the passage of
time is recognised as a finance cost,

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST
incurred Is not recoverable from the Australian Tax Office (ATO). In these circumstances, the GST is
recognised as part of the cost of acquisition of the asset or as part of an item of the expense.

Receivables and payables are stated inclusive of the amount of GST raceivable or payable, The net amount of
GST recoverable from or payable o, the ATO is included with other recelvable or payablss in the Statement of
Financial Position.

Cash flows are presented on a gross basis, The GST components of cash flows atising from Investing or
finanging activities which are recoverable from, or payable to, the ATO are presented as operating cash flows
included in receipts from customers or payments {o suppllers.

Commitments and contingencles are disclosed nat of the amount of GST recoverable from or payable fo the
tax authority.

C'omparative Figures

When required by Accounting Standards, comparative figures have been adjusted to conform with changes in
presentation for the current financtal year,

Note 3, Critical accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts in the financial statements. Management evaluate its
judgements and estimates in relation fo assets, llabilities, contingent liabilities, revenue and expenses.
Management bases its judgements, estimates and assumptions on historical experience and on other various
factars, including expectations of future events management believes to be reasonable under the
clrcumstances. The resulting accounting judgements and estimates will seldom equal the related actual
results, The judgements, estimates and assumptions that have a significant risk of causing a materlal
adjustment to the carrying amounts of assets and liabiliies {refer to the respective hotes) within the next
financial year are discussed below.

Economic dependence

Central Coast Alternative Care Group Limited receives a substantial contribution of revenue from the
Government departments and agencies to operate the company. As the date of this report, the directers have
no reason to believe the Government will not continue to suppert clients of Central Coast Alternative Care
Group Limited.
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CENTRAL COAST ALTERNATIVE CARE GROUP LTD
TRADING AS COASTLINK RESPITE CARE
ABN 96 002 951 868

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Note 3. Critical accounting Judgements, estimates and assumptions
Fair value measurement hierarchy

The company is required to classify all assets and liabiliies, measured at fair value, using a three level
hierarchy, based on the lowest level of input that is significant to the entire fair value measurement, being:
Level 1: Quoted prices [n actlve markets for identical assets or labilities as the entlty can access at the
measurement date; Level 2:Inputs other than quoted prices included within Level 1 that are observable for the
asset or liabillty, either direcily or indirectly; and Leve! 3: Unobservable inpuis for the asset or llability.
Considerable judgemeants is required to determine what is significant to fair value and therefore which is

Tha fair value of assets and liabilities classified as level 3 is determined by the use of valuation models. These
include discounted cash flow analysis or the use of observable inputs that require significant adjustments
based on unchservable inputs, At year end the company only holds Level 1 hierarchy financial assets on
balance sheet.

Estimation of useful lives of assels

The company determines the estimated useful lives and retated depreciation and amortisation charges for its
property, plant and squipment and finite life intangible assets. The useful lives could change significantly as a
result of technical innovations or some other events. The depreciation and amortisation charge will increase
where the useful lives are less than previcusly estimated lives, or tachnically obsclete or non-strategic assets
that have heen abandened or sold will be written off or written down,

Impairment of non-finaneial assets other than goodwill and other indefinite fife infangible assets

The company assesses impairment of non-financiat assets other than goodwill and other indefinite life assets
at each reporiing date by evaluating conditions specific to the company and to the particular asset that may
lead o impairment. if an impairment triggers exists, the recoverable amount of the asset is determined. This
invalves fair value less costs of disposal or value-in-use calculations, which incorporate a number of key
estimates and assumptions.

Employee benefits provision

As discussed in Note 2, the liability for employee benefits expects to be settled more than 12 months from the
reporting date are recognised and measured at the present value of the estimated future cash flows to be
made in respect of all employees at the reporting date. In determining the present value of the liability,
estimates of atfrition rates and pay increasas threugh promotlen and inflation have been {aken into account,
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CENTRAL COAST ALTERNATIVE CARE GROUP I.TD
TRADING AS COASTLINK RESPITE CARE

ABN 96 002 951 868

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Note 4a. Revenue and Other Income

Revenue:

Government and grant revenus
Brokerage income
Coniributlons received

NDIS Income

Home care packages

Other Revenue:

Other revenue

Interest recelved

Profit on sale of assels

Government subsidies

Gaih on termination of lease liabiliies
Total Other Revenue

Total Revenue

Note 4b — Depreciation and amortisation
Depreciation

Amortisation — intangible assets
Amortisation - Right to Use Assets

Total depreclation and amortlsation

Note 4¢ — Finance costs

Finance costs of bank loans
Finance costs of lsase liability

Total finance costs

2023
$

895,539
406,026
524,696
12,105,785
263,826

14,194,870

55,828
21,486
14,781
20,000

112,095

14,306,965

353,307
12,239

365,548

85,623

85,623

2022

782,376
393,248
270,182
9,763,235

11,209,041

46,781
2,073
18,531
1,249,371
9,900

1,326,665

12,635,706

318,355
9,667
38,001

366,023

2,306
3,047

5,362
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CENTRAL COAST ALTERNATIVE CARE GROUP LTD
TRADING AS COASTLINK RESPITE CARE
ABN 96 002 951 868

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

2023 2022
$ $

MNote 5. Cash and Cash Equivalents
Cash at bank 2,905,017 3,184,787
Cash on hand 77 605
Total receivables _ m m
Note 6. Trade and Other Receivables
Trade receivables 438,079 1,108,709
Less: provision for impairment {158,315) {4,260}

279,264 1,104,449
Other receivables 245,411 541,347
BAS receivable 88,845 47,245
Grants receivable 67,691 -

401,847 588,502
Total receivables 681,211 1,693,041
Note 7. Financial Assefs
investments held at amortised cost 189,636 186,130
Investment held at fair value 107,538 03,971
Total financial assets 297,174 280,101
Unlisted securities 1,636 1,251
Managed funds 107,538 93,871
Term deposits 188,000 184,872
Total financial assets 297,174 280,101

The company hold financial assets such as managed investments that can be traded on the market, The
Company do this in order to manage its financial risk and produce returns that can be used to service the
Company's clients.

Note 8. Other current assets

Prepayments 192,157 87,485
Other Deposits 40 40
192,187 87,525
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CENTRAL. COAST ALTERNATIVE CARE GROUP LTD
TRADING AS COASTLINK RESPITE CARE

ABN 96 002 951 868

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2023

Note 9. Property Plant and Equipment

Freshald land — at independent valuation {note a)

Administration buildings - at independent valuation
Less accumulated depreciation

Plant and equipment — at cost
Less accumulated depreciaticn

Muotor Vehicles — at cost
Less accumulated depreciation

Operaticnal Buildings — at independent valuation (note a}

Less accumulated depreciation

Total Property Plant & Equipment

2023
$

4,201,225

4,201,225

440,000
{11,000)

429,000

619,205
(461,696)

157,608

2,484 304
(1,528 477)

955,827

2,495,000
(62,373)

2,432,627

8,176,288

2022

2,956,031

2,956,031

440,000

440,000

537,371
(386,5486)

160,825

2,099,196
(1,393,977)

705,219

2,355,070

2,365,070

6,607,145

Note 1- During the year, the Company purchased Main Road, Toukley on the 10 November 2022 and
acquired the Berkley and Alison Road, Wyong in the prior financial year and are prasently arranging
for these properties to be valued by registered valler ih accordance with Accounting policy set out at
Note 2. At year end, these propsrties were measured at cost and the allocation between freehold land

and operational buildings was at the Directors judgement and esfimation,
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CENTRAL COAST ALTERNATIVE CARE GROUP LTD
TRADING AS COASTLINK RESPITE CARE
ABN 96 002 951 868

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023
Note 9. Property Plant and Equipment {contlnued)}
{a) Movements In Carry Amounts

Movement in the carrying amounts for each class of property, plant and equipment between the
beginning and the end of the current financial year.

Freehold Land Admin, Plant & Mataor Opuorational Total
at Buildlngs at Equipment Vehloles Bulldings
Indspen_dent Independent
Balancs at
beginning of year 2,956,031 440,000 150,825 705,219 2,355,070 6,607,145
Additions at cost 1,245,194 . 85,789 476,008 223,000 2,029,891
Disposals - - {1,712 {22,759) (83,070} {107,541}
Depraciation
oxpanse - {11,000} {77,203) (202,841) (62,373) {353,307}
Carrying amount
at end of year 4,201,225 428,000 157,609 955,827 2,432,627 8,175,288
2023 2022
$ $
Note 10. Intangible Assets
Software - at cost 131,033 110,000
Less: accumulated depreciation (19,894) (7,655)
Total Intangible Assets 111,139 102,345

{a) Movements in Carry Amounts

Movement in the carrying amounts of intangible assets between the beginning and the end of the
current financial year.

Software Total
Balance at beglnning of year 102,345 102,345
AddItions at cost 21,033 21,033
Disposals
Amortisaticn expense (12,239} {12,239}
Carrytng amount at end of year 111,139 114,139
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CENTRAL COAST ALTERNATIVE CARE GROUP LTD
TRADING AS COASTLINK RESPITE CARE
ABN 96 002 951 868

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

2023 2022
3 $

Note 11. Trade and Other Payables
Trade payables 47,111 51,719
PAYG withholding payable 134,767 199,318
Superannuation payable 86,037 107,625
Accrued expenses 128,084 144 410
Other payables 12,272 32,788
Accrued worket's compensation 230,234 -

638,505 535,880
Note 12. Borrowings
Current
Credit cards 13,084 14,877
Bank loan 80,879 86,813
Total current borrowings 03,963 101,720
Non-ctrrent
Bank loan 2,353,269 1,500,198
Total non-current borrowings 2,353,269 _1,500,198
Total borrowings : 2,447,232 1,601,988
Note 13. Employee Benefits
Current
Annual leave 463,337 522 583
Long service leave 231,483 222,930
Slck leave 25,526 209,858
Total current employes benefits 720,346 955,371
Nen-current
Long Service Leave 194,290 168,865
Total non-current employee benefits 194,280 168,865
Total employee henefits 914,636 1,124,236
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CENTRAL COAST ALTERNATIVE CARE GROUP LTD
TRADING AS COASTLINK RESPITE CARE
ABN 96 002 951 868

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

2023 2022
$ $

Note 14. Other Liabilities
Revsnue received in advance 3,201 4,545
Grants received in advance - 40,767
Tatal Other Liabilitios 3,291 45312
Note 15. Equity —resarves
Revaluation surplus reserve 1,833,548 1,833,548
Financial assets reserve 57,569 43,618

1,891,117 1,977,166

The revaluation surpius reserve is used to recognise increments and decrements in the fair value of land
and huildings, excluding investment properties.

The financial assets reserve is used fo recognise increments and decrements n the falr value of financial
assets.

Movements in reserves in each class during the current and prevlous financial year are set out below.

Revaluation Financlal Total
surplus assets . Ressrves
reserve $ reserve %
Balance at 1 July 2022 43,618 1,933,548 1,977,166
Valuatlon of financial assets 13,851 - 13,851
Waluatlon of land and buildings - - -
Balance at 30 June 2023 57,560 1,833,548 1,881,117
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CENTRAL COAST ALTERNATIVE CARE GROUP LTD
TRADING AS COASTLINK RESPITE CARE
ABN 96 002 951 868

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

2023 2022
$ $

Note 16, Cash Flow Infoermation
{a) Reconcillation of Cash Flow from Operations
With Surplus from Ordinary Activitios
{Deficit) / Surplus from ordinary activities (257,675} 408,841
Non-cash flows in deflcit from ordinary activities
Depreciation and amortisation 365,546 366,023
Galh on dlsposal of plant & equipment (14,781) (18,531)
Loss on disposal of Intanglble assets - 27,247
Gain on termination of lease liabilities - {9,909}
Changes in assets and liabllities
{Increase)decrease in trade & other receivables 1,011,830 {1,000,806)
{Increase)decrease in other assets (104,672) {28,078)
{Increase)decreass In financial assets -
Increass/{decrease) in trade & other payables 102,645 A7 AT
Increasef{decrease) in provisions (209,600} 169,876
Increasef/{decrease) in other liabilities {42,021) 25,780
Cash flow from operations 851,272 (12,300}

Note 17. Key Management Personnel Disclosures
Compensation
The aggregate compensation made fo responsible persons and other members of key management personnel
is set out below;
815,635 782,474

» Sharen Mansfield, Acting Chief Executive Office of Central Coast Alternative Care Group Limited
John Davis, former Chief Executive Office of Central Coast Alternative Care Group Limited
Stephen Spalding, Manager Accommaodation of Central Coast Alternative Care Group Limited

» |rene Simatos, HR and Risk Manager of Central Coast Alternative Care Group Limited
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CENTRAL COAST ALTERNATIVE CARE GROUP LTD
TRADING AS COASTLINK RESPITE CARE
ABN 96 002 951 868

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3¢ JUNE 2023

2023 2022
$ $
Note 18, Related Parly Transactions
Compensation
The aggregate compensation made to the Directors of the Company are set out below;
187,644 147,214

Mr John Mouland, Mr Stephen Glen, Associate Professor Lisa Bames, Mr Steven Paul, Mr Anthony Tuxworth,
Ms Helen Roberts, Ms Alnslie Whitburn and Dr Brok Gienn

The following transactions occurted with refated parties:
Payment for goods and services:
Funds paid to Regional Development in refation to the;
~Holding minutes and preparation of grant applications 2,850 2,725

John Moutand, a director of Central Coast Alternative Care Group Limited, is CEQ of Regional Development
Australia, Central Coast,

Other Transactions:
-Expenses for confetences attended by the beard 42,952 42,567
~Subscription and fraining events of AICD 29,981 12,819

Receivables from and payables to related parfies

There were no trads receivable from or trade payahles to related parties at the current and previous reporting
date.

Loans toffrom refated parties
There were no loans to or from related parties at the current and previous repotiing date.

Tetms and conditions
All fransactions were made on normal commercizl terms and conditions and al market rates.
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CENTRAL COAST ALTERNATIVE CARE GROUP LTD
TRADING AS COASTLINK RESPITE CARE
ABN 96 002 951 868

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Note 19. Events after the reporting period

After year end, but before the signing of the financial siatements, the Directors completed negotiations for
a deed of release with respect to the employment of tha company’s Chief Exacutive Officer. At the date of
the financial statements the deed of release was {inalised and contains confidentlality clauses, hence no
further details can be disclosed with respect to this matter,

Cther than above, the interval between the end of the financial year and the date of this report, no
transactions of eveni of material and unusual nature has atisen to significantly affect the operation of the
Company, the results of those operations, or the state of affairs of the Company In the future financial years.

Note 20. Company Details
The registered office, and principal place of business, of the company is:

7110 William Street
Gosford NSW 2250
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CENTRAL COAST ALTERNATIVE CARE GROUP LTD
TRADING AS COASTLINK RESPITE CARE
ABN 96 002 951 868

DIRECTORS' DECLARATION
FOR THE YEAR ENDED 30 JUNE 2023

In accordance with a resolution of the directors of Central Coast Alternative Care Group Limited, made
pursuant to Section 80.15 of the Australian Charities and Non-for-profits Regulations 2013, the directors of the
company declare that:

1. The financial statements and notes, as set out on pages 6 to 25 are in accordance with the Australian
Charities and Non-for-profits Commission Act 2012 and:

{a)  comply with Australian Accounting Standards — Reduced Disclosure Requirements; and

(b}  give a true and fair view of the financial position of the company as at 30 June 2023 and of the
performance for the year ended on that date.

2. In the directors’ opinion there are reasonable grounds to believe that the company will be able to pay its
debts as and when they become due and payable.

Signed in accordance with a resolution of the directors.

Directar

Dated: 'é/ Dated: "o //J/’L}
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FORTINITY

CHARTERED ACCOUNTANTS « FINANCIAL PLAMMERS

Independent Auditor’s Report to the Members
of Central Coast Alternative Care Group Limited

Report on the Financial Report
Opinion

We have audited the accompanying financial report of Central Coast Alternative Care Group Limited,
which comprises the statement of financial position as at 30 June 2023, the statement of profit or loss
& other comprehensive income, statement of changes in equity and statement of cash flows for the
year then ended, notes comprising a summary of significant accounting policies and other explanatory
information, and the directors’ declaration.

in our opinion, the financial report of Central Coast Alternative Care Group Limited has been prepared
in accordance with Division 60 of the Australian Charities and Non-for-profits Commission Act 2012,
including: :

(i) giving a true and fair view of the company’s financial position as at 30 June 2023 and of its
performance for the year then ended; and

(ii) complying with Australian Accounting Standards — Simplified Disclosure Requirements and
Division 60 of the Australian Charity and Non-for-profits Commission Regulations 2013.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Qur responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of the financial
report section of our report. We are independent of the company in accordance with the auditor
independence requirements of the Australian Charities and Not-for-profits Commission Act 2012
{ACNC Act) and the ethical requirements of the Accounting Professional and Ethical Standards
Board’'s APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our
audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities in
accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion,

Other Information

Those directors are responsible for the other information. The other infermation comprises the
information included in the company’s annual report for the year ended 30 June 2023, but does not
include the financial report and our auditor’s report thereon. Our opinion on the financial report does
not cover the other information and accordingly we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit or otherwise appears to be

materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Fortunity Assurance =5 wezs 2wl
27 Erina Business Park 155 The Entrance Road
POBOK 3622 Erina NSW 2250 Australia
Liability limited by a scheme approved under Tel:02 4304 8888 Fax: 02 4304 8800
Professional Standards l.egislation infoisfortunity.com.au www.fortunity.com.au
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CHARTERED ACCOUNTANTS - FINANCIAL PLANNERS

Independent Auditor’s Report to the Members
of Central Coast Alternative Care Group Limited

Directors’ Responsibility for the Financial Report

The directors of the company are responsible for the preparation and fair presentation of the financial
report in accordance with Australian Accounting Standards — Simplified Disclosure Requirements and
the Australian Charities and Non-for-profits Commission Act 2012 and for such internal control as the
directors determine is necessary to enable the preparation of the financial report that is free from
material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so.

The directors are responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but it is not a guarantee
that an audit conducted in accordance with Australian Auditing Standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgement and maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial report, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from Fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the
override of internal controls.

¢ Obtain an understanding of internal controls relevant to the audit in order to design the audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

* Conclude on the appropriateness of the Company’s use of the going concern basis of
accounting and, based on the audit evidence cbtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial report or, if
such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions or
conditions may cause the entity to cease to continue as a going concern.
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FORTINITY

CHARTERED ACCOUNTANTS » FINANCIAL PLANNERS

Independent Auditor’s Report to the Members
of Central Coast Alternative Care Group Limited

Auditor's Responsibilities for the Audit of the Financial Report (continued) ...

« Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events
in a manner that achieves fair presentation.

s Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Company to express an opinion on the financial report. We are
responsible for the direction, supervision and performance of the Company audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any deficiencies in internal
control that we identify during our audit.

Fortunpity Assurance

Adrian Th
Partner

155 The Entrance Road
Erina NSW 2250

Date: 20 October 2023
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